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TO HAVE AND TO HOLD «ll and singular the said prosases cnto the Mortuagoe ots sucossars and ass s
forever.

The Mortgagor covenants that he is lawfully scized of the pramises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or errcumber the same, and that the pram.
ises ate free and clear of all liens and encumbirances whatsoover. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, fram and against the Morstgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest ou the indebtadnes evidenad by the said note.
at the times and in the manner therein provided, or as modified or eatended by mutual sgreement in writing.

2 That this mortgage shall sccure the Mortgagee for such further sumis as may be advancd hereafter, at the
option of the Mortgagee. for the payment of taves, inswance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or redits that may
be made hercafter to the Mortgagor by the Montgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervaflter; and that all suins so advaneed shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgages. unless otherwise pro-
vided in writing: and the lien of this mortgage sccuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any scaurity not expressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agreement catending the time
or oherwise altering the terms of payment of the indebtedness secured hereby.

£, That he will kerp the impraycmctle now oisting or hereaftor drxtoed an the sportgazed propeny inored
as may be roquired from time to time by e Mortaazee againgt Jce by fire and other hazards, casualtics and
contingendies in such ameuntc and for cuch poriods ac may be gegquired Ty the Mortgagoe and will pay prompth.
when due. anv preminms on saudh insirance providon for pament of which bas not boen made heseintclore. All
mengance <hall Le carried in ormepanie approved by the Mortzagee and the policies and renewals thazeof shall
be hedd tn the Montgagoe and have attahed thito o paaable dauses in Caor of 2ad in form acoeptable to
the Mortzazee. I (arnt of Jase Morteazer = il! aive Samodiate notioe by zuail to the Morgagee, who may make
proof of Wss it pot made praonpth v Mot zoar and cadh oarance compeny conoamed i haehy authorized
and direited to nake poanent for ach Yose directh to the Maorteazoe instead of to the Meontgagor and Mortgagee
Finthe, and the Besranee proceeds or 2y part hereont. muay be applicd b the Mortaazoe at its option vither 10 the
nvduction of the indebtedness by wenrad or 1o the redoration of repair of the property damagd. Jo cvent
of foreehmnre of this motgaze or otdnr trander of bile to the Murtzaged progirty in oxtinguichiment of the
inddivcdimss wvured herdn, all by title sud ftareat of the Mortgacor in aid 1o any inauranoe policies then
in force shall pass to the purchisser r grantoc.

5. Thst he will keep all improvements pow existing or hereafter erected upoa the mogtgaged property in
good repair, and, in the case of 2 construction koan, that he will continue coastruction until campletion without
interruptica, and should be fail 1o do so, the Mortgages may, 3t its option. enter upon said premises, make what-
ver repairs are necessary. inctuding the completion of any cemtruction wark underway, and charge the expenses
for such repaiss wr the completion of such camtruction o the wostgage debl.

6. That the Mortgagee may require the maker, co-msker  endorser of zmy indebtedness secured hexeby to
carry Yife insurance upon bimedf in & sum suflicieat to pay all sums socured by this mortgage, designating the
Mortgagee as benebidany theeof, and. upon failure of the Montgagor to pay the premiums therefor, the Mart-
gagec may. at its option. pay said premiums, and il sums so advanced by the Maorigagee shall became a part
of moartgage delat

7. That, together with, 1nd in addition to, the munthly pasinents of principal and interest payable .mder the
terms of the rate secuted Lereby, he will pay 1o the Mortgegee, on the findt day of each mouth, vntil the indebted.
neas secured hescbiy is paid in full, a sum oqual to one-twelfth of the annual taves, public assessments and insur-
ance presnjums, as estimated by the Mortgagee. and, on the failure of the Martgagor to pay all taxes, insurance
pramiums and public assessments, the Mortgagee may at its oplion. pay said items and charge all advances there-

for to the mortgace debl. These mraabdy ewrme pavim sl not bear intorest to the mmtgazor{si.

S, That he heaeby assigns all the rents, issucs, and profits of the montgaged premises from and after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receivar appointed of the reuts, issues, and profits, who, after deducting all charges and
expernes attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, toward the paviment of the debt secured Lercby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mont-
gagor shall convey away said mortgaged premises, or if the titie shall become vested in any other person in any
manner whitsocver other than by death of the Mortgagor. or, in the case of a construction Joan, if the Martgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortragee.

10. 1t is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage o5 in the note secured hereby. It is the true meaning of this instrument that if the Moit-
gagor shall fully perforn all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortyagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises desaibed herein, or should the debt secured hereby or any part thercof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee. and a reason-
able attarney’s fee, shall thercupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.
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